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1. TIN THI TRUONG TAU HANG KHO:
Baltic Exchange Market INDEX
20/12 | 23/12 | 24/12| 211 3/1 | Tang/giam | Tang/giam
SO Vo SO vé&i tuan
hém qua trwéc
BDI 990 994 | 997 | 1029 | 1072 +43 +82
BCI 1115 | 1132 | 1147 | 1261 | 1375 +114 + 260
BPI 976 980 | 988 | 1000 | 1040 +40 + 64
BSI 940 932 | 923 | 899 884 -15 - 56
BHSI 579 573 | 569 | 554 549 5 - 30

Chi s BDI ngay 3/1 & mirc 1.072 diém, ting 82 diém so véi tuan truéc do nhu cau
van chuyeén cao trén cac tuyén tir khu vac Nam My, Uc va Trung Qudc cua gam tau
Capesize. Nguoc lai, cAc gam tau nhoé hon nhu Supramax va Handysize tiép tuc suy
giam do nhu cau tiéu thu hang hoa giam tai khu vuc Pai Tay Duong va Thai Binh
Duong. Chi s6 BSI va BHSI lan Iuot giam 56 va 30 diém.

Gia than giam 5%/mt con : 120 $/mt.
Gia quang giam 4$/mt con: 100$/mt.

Gia gao VN xuat khau gao 5% giam 8$/mt con: 473%/mt
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Bulkcarrier Spot Earnings ($.000's/davy)
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2. THI TRUONG FFA:

Bulkcarrier FFA Indications®
S/t/ $/day 02-Jan Index | Jan-25 | Q1-25 | Cal25
BCI 5 W.Aus.-Qingdao|  6.73 7.03 6.98 8.65
Cape TC Avg. 10,459 10,400 | 11,225 | 17,950
P'max TC Avg. 7,669 8,125 | 9,125 | 10,725
$'max 1C Avg. 9,325 9200 | 9625 | 11,050

*FFA Indications basis closing mid-price. Supramax FFA data basis 10TC avg.

Baltic FFA
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Thi truong FFA: thi trudng giam & dau ndm 2025 nhung c6 xu hudng ting
manh tir quy 2/2025, duy tri & mirc cao cho dén cubi nam 2025 va cé sy giam nhe &

dau nam 2026, sau do6 ting nhe tré lai.
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SU’ KIEN TRONG TUAN:

- Du kién xuét khau lta mi ciia Nga s& giam manh trong nira dau ndm 2025, véi khbi
luong udce tinh 14 45 triéu tin cho nam tiép thi 2024/25, giam so v6i mic 54,7 tridu
tan ctia ndm trudce, do vu thu hoach kém va cac han ché chit chd hon cua chinh phu.
Diéu kién thoi tiét khic nghiét, bao gdbm swong gia va han han, di giy ra tinh trang
mat mua dang ké, lam giam téng san luong la mi xudng con 81,6 triéu tin trong
nam 2024/25, mirc thap nhat ké tir nam 2021 va khién 37% vu mua dong & trong
tinh trang kém. Trién vong san lugng lta mi nam 2025/26 phu thudc rat nhiéu vao
su séng sOt ciia vu mua dong, viéc trff)ng trot vao mua xuan va thoi tiét thuan loi,
véi san luong du kién 12 87,5 triéu tan, tuy thudc vao diéu kién duoc cai thién. Dé
dam bao ngudn cung trong nudc va kiém ché lam phat, chinh phi Nga da ap dung
han ngach xuat khau 1a 10,6 triéu tan trong thang 2-thang 6 va khong ap dung han
ngach dbi véi cac loai ngii cdc khac, cing véi thué xuat khau cao hon. Luong xuat
khau ciia Nga thap hon c6 thé anh huéng dén nhu cau tau thuyén ¢ Bién Pen trong
tuong lai va gay thém ap luc Ién gia cude van tai trong khu vuc.

- Phat biéu tai sy kién AmericaFest & bang Arizona ngay 22/12, éng Trump co budc
Panama dang tinh phi str dung kénh dao qua cao. Tong thong My déc cir con dé cap
dén thoa thuan nam 1979 dudi thoi Tong thong Jimmy Carter, nhin manh rang vin
kién vé viéc chuyén giao kénh dio c6 nhiing diéu khoan budc Panama phai dbi xtr
cong bang vi My. Khong dimg lai & do, dng con tuyén bd s& khong dé kénh dao
roi vao "ban tay sai trai", dong thoi canh bao vé kha nang Trung Qudc can thiép vao
tuyén duong nay. Sau su kién, ong diang tai hinh anh 14 co M¥ tung bay trén mot
dai nudc hep trén mang xa hoi Truth Social kém dong chu thich day thach thirc:
"Chao mimg dén véi kénh dao M§!". Bai viét ctia Tong thong déc cir Trump 1 lan
hiém hoi ma mot lanh dao My dé ngoé kha ning budc qudc gia ¢ chu quyén ban
giao 1anh thd, ddng thoi 1am ndi bat su thay doi trong chinh sach ngoai giao ciia My
trong nhiém ky thtr hai cia 6ng Trump, nguoi timg nhiéu lan giy sirc ép véi cac
d6ng minh va dbi tic. My 1a bén x4y dung kénh dao Panama va quan 1y lanh thd
xung quanh kénh dao nay sudt nhiéu thap ky. Chinh phtt M§ ban giao toan b quyén
quan 1y kénh dao cho Panama nam 1999, sau thoi gian hai bén dong quan ly. Kénh
dao Panama dai 82 km, 13 tuyén duodng tit két ni Thai Binh Duong voi Pai Tay
Duong, rut ngan dang ké hanh trinh giita hai khu vuc va cho phép tau thuyén khong
phai vong qua tuyén duong dai, nguy hiém quanh cire nam Nam My. V6i kha ning
phuc vu 14 ngan luot tau mdi nam, tuyén dudng thuy nay dong gop 2.5% vao
thwong mai hang hai toan cau. Néu Tong thong Donad Trump tiép tuc c6 nhitng

dong thai lién quan t6i viée gianh lai kénh dao Panama, diéu nay s& tac dong 16n t6i
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hoat dong van tai thuong mai toan cau. Han han hang nim d3 lam gian doan chudi
cung Umng toan cau, va thiét hai hang trim triéu USD cho nganh van tai bién. Néu
cang thang chinh tri leo thang, diéu nay s& tic dong 16n hon rat nhiéu khi cac hing
tau s& phai dinh tuyén, gian doan hai trinh, tiéu thy nhiéu nhién liéu va ting gia
cudc.

- Cudc xung dot tai Bién D6 lam doanh thu ciia kénh dao Suez giam 7 ty USD. Tuan
trude, doanh thu cua kénh dao da giam 60% so véi nam 2023 do xung dot leo thang
tai khu vie da budc cac hdng tau phai dinh tuyén sang cac tuyén hang hai khac.
Miic sut giam lién tiép ting nhanh trong nira cudi ndm, sau khi doanh thu giam 40%
vao cudi thang 1 va giam 50% vao thang 4/2024. Pong tién cua Ai Cap da giam
xudng muc thap ky luc trong thang ndy, phan anh tac dong 1én nén kinh té cua dat
nude do doanh thu ctia kénh dao sut giam, mot nguon ngoai hdi quan trong ctia Ai
Cap. Ké tir khi cudc xung dot nd ra, cic phién quan Houthi da thuc hién gan 100
cudc tin cong vao cac tau thuong mai di qua khu vuc Bién 6. Mic du chua cong
b6 s6 licu tai chinh tir ddu ndm dén nay, nhung trudc d6, Téng thong nudc nay da
dé cap dén doanh thu van chuyén thong thuong khoang 10 ty USD/nam cho tuyén
duong thity dai 193 km néi Dia Trung Hai véi Bién Do. Bét chap doanh thu giam,
Chinh quyén Ai Cap van thir nghiém phuong an mé rong Kénh dao thém 10km. Co
quan Quan ly Kénh dao Suez da thanh cong trong vi¢c thir nghi€ém mot phﬁn mo
rong mai ciia kénh dao, theo théng céo bao chi clia co quan nay. Phan md rong nay
d6ng nghia voi viéc doan ciia kénh dao co thé luu thong hai chiéu da dugc kéo dai
thém 10 km, giip Kénh dao c6 thé xir Iy thém tir 6 - 8 tau/ngay. Ngoai ra, viéc mo
rong sé& giip Kénh dao Suez tré nén linh hoat hon trong viéc xtr 1y cac truong hop
khan cap co thé xay ra. Vao ngay 28/12, tau container Mathilde Schulte do CMA
CGM diéu hanh va tau da dung COSCO SHIPPING TENG DA di di hai chiéu qua
kénh dao.

Tran trong cam on!
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